Consolidated Statements of Income

Fiscal Year Ended January 31,

(Amounts in millions except per share data) 2008 2007
Net sales $374,307 $344,759
Membership and other income 4,169 3,609

378,476 348,368

Cost of sales 286,350 263,979
Operating, selling, general and administrative expenses 70,174 63,892
21,952 20,497

Debt 1,863 1,549
Capital leases 240 260
Interest income (309) (280)
Interest, net 1,794 1,529
20,158 18,968

Current 6,897 6,265
Deferred (8) 89
6,889 6,354

13,269 12,614
(406) (425)

12,863 12,189
(132) (905)

$ 12,731 $ 11,284

Basic income per common share from continuing operations $ 316 $ 293
Basic income (loss) per common share from discontinued operations (0.03) (0.22)
S 313 S 271

Diluted income per common share from continuing operations $ 316 $ 292
Diluted income (loss) per common share from discontinued operations (0.03) 0.21)
$ 313 S 271

Basic 4,066 4,164
Diluted 4,072 4,168
$ 088 $ 067

See accompanying notes.
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